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SUNSET RIDGE HOMEOWNERS ASSOCIATION

ASSESSMENT DELINQUENCY CONTROL POLICY

Pursuant to the powers conferred upon the Association in the Declaration of Covenants, Conditions & Restrictions, of Sunset Ridge., Article V, Section: 5.9 or Effect of Non-Payment of Assessments, Homeowners Association, the Board of Directors hereby adopts the following policy.

1. Assessments are due on the 1st of January and July.     
2. Assessments are delinquent if not received on or before 5:00 p.m. on the 30th day January and July.
3. Delinquent account owners will receive a statement notifying them that a late charge of $20.00 is being assessed to their account and 21% per annum. This late fee will be assessed monthly until account is brought current.
4. If the full amount including the late charge is not received within 90 days, the account will be turned over to legal counsel for collection.

5. A demand letter will be sent by legal counsel by 1st class mail to the address provided by the association.

6. If no response is received from the demand letter with thirty (30) days, a Notice of Lien is recorded.  A letter is sent to the debtor with a copy of the Notice of Lien enclosed.  The letter states that if the account is not paid, further action will be taken without additional notice to the debtor.

7. If no response is received within sixty days (60) days following the recording of the Notice of Lien, a County Court lawsuit is filed.

8. If a judgement is taken, but no assets can be attached, or if the debtor cannot be personally served, a foreclosure suit is brought in District Court.

It is the intent of the Association to have management send late notices as outlined in this procedure as a courtesy to the homeowners, but the Association accepts no responsibility if notices are not received by the homeowners except for those notices that are required by law.  The Board of Directors of the Association expects each homeowner to be aware of these procedures and to understand their responsibility to pay assessments on time.

The Association is entitled to recover all costs of collection in addition to the amount of delinquent assessments in all cases involving liens and legal action.  Such costs include, but are not necessarily limited to attorneys’ fees, recording fees, title company charges, administrative fees and publication fees, and can total several hundred dollars or more.

